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Comm 4« Barnard M. Baruch/ Jr. 



Dear Barney: 

Thank you for year latter of 25 February in which 

yoa raise the quest ion of Soviet gold salat, and suggest 

a boycott against the purchase of Soviet gold by tfostora 

countries, Ton way recall that back in the 1920s, during 

the early years of the Soviet regia# , a boycott of this B 

■iihLI!!! attempted. It failed largely because of the 

it til 9 At °J T Swede*, to act at a alddleaaa 
in the tale of Soviet gold. 

. . ft B#ited states has act bought 

Seii«a^ie f fti ** fc #£ S ? vUt ori « 4B * the other hand, 
Sovt#t gold salat have been a* Important factor in the 

recent strengthening of the pound sterling. Farther, 

aost Soviet gold la currently being bought by dealers in 

lllAll ft k thi * Undos anrket were 

removed, there ere ether eenstries who are U a petition 

ktettJ d JJe! h * Sw¥i * t faU ** **• problea it ladafd n 

th * °? ly tMm tbdt distlagnishes 

Itltl bmr9 * rom b **» t* the soviet refinery 

stnap. This roerk any be reaoved nt a cost ef less than two 
cents per ounce of geld by revolting the fcm. J, , “.{Hr 

ure f renaeited ft*!!* 9#1 ? ?*** re€eived 1 * Free florid 

idlatlt?! 1 d y h recipients and thus late their Soviet 

As yea iaply la your letter, the flow of geld in 
International eeaaeree has aeay interesting laplieations — 

, ij kdtk eeaaercial and political. Activity ia this field is 
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•* eftftftftra to a iMbet of Federal agencies, aad. of 
course, tl« ntttr It Mt which receives appropriate 
•tttltlM here. 

I tajt|t4 you? moot It was good seeiag 

fftu sad telkiag Mi til you ftfiftiis. I appreciate y«ar eritlag 
«• ft« this iH^mat subject. 

kFUb kindest regards. 

Sincerely, 


c. r. CftbftU 

Lieutenant General, USAF 
Deputy Director 
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